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Our monthly newsletter is designed to serve as 
your primary source for navigating the world of 
alternative investments.

WELCOME TO OUR
MONTHLY NEWSLETTER.

Steve Houston
Managing Director
Head of Investment Solutions

This month, we published our 2023 iCapital Financial Advisor Survey: Alternative Investments — 
Closer to Core.

The findings revealed the use of alternative investments is on the rise, with 95% of all survey 
respondents indicating they plan to maintain or increase allocations to alternative investments in the 
coming year. 

Alternative investments are increasingly becoming a core component in individual investor 
portfolios. Financial advisors are leveraging alternative investments to diversify portfolios, driven by 
client demand and the expectation of outperformance from private markets. 

The iCapital survey explores dynamics of this shift, the importance of financial literacy and 
education, and the industry’s potential challenges and opportunities. 

We hope you find the survey results insightful and informative. Thank you for your continued 
partnership. 

https://icapital.com/insights/practice-management/2023-icapital-financial-advisor-survey-alternative-investments-closer-to-core/
https://icapital.com/insights/practice-management/2023-icapital-financial-advisor-survey-alternative-investments-closer-to-core/
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Anastasia Amoroso, iCapital Chief Investment Strategist, discusses private equity throughout 
market cycles with Alex Wright, Partner and Global Wealth Strategist at Apollo Global Management; 
and iCapital Managing Director and Head of Investment Solutions Steve Houston highlights why we 
believe the alternative investment asset class is on the cusp of significant growth.

Watch Now

CHART OF THE MONTH

SPOTLIGHT: BEYOND 60/40: EPISODE 5

U.S. venture returns continue to be driven by a relatively small percent of high performers. Only 
3% of capital invested into venture-funded companies generated a 10X or greater multiple, while 
nearly half of financings lost money. With the massive interquartile spread between top- and 
bottom-quartile venture fund managers, due diligence is critical. 

U.S. Venture Returns Driven by a Select Few Over the Past Decade
Percent distribution of 35,000 financings and $539B invested dollars by realized gross multiple, 2013-2022

Source: Correlation Ventures, as of July 13, 2023. Includes U.S. venture-funded companies exiting over the past decade, including those that went out of business, went public, or were acquired within 
Correlation Ventures database of 35,000 financings and $539B invested dollars. For illustrative purposes only. Past performance is not indicative of future results. Future results are not guaranteed.
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https://video.icapital.com/detail/videos/market-insights/video/6331937759112/beyond-60-40-ep.-5-featuring-special-guest-alex-wright-from-apollo-global-management?autoStart=true
https://icapital.com/wp-content/uploads/2018/10/Ex02-Private-Public-Dispersion.png
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MONTHLY MARKET ROUNDUP

Private Credit’s Rise Continues—But Not Because of SVB

Recent regional bank failures haven’t boosted the private credit market as much as some had 
hoped, but experts say other factors can fuel continued growth. 

Unwinding the Market’s Clock: Opportunities in Commitment Timing

Read how steady commitment pacing paired with diversification across vintage years may help 
reduce risk.

Private Equity Investments in Tech Services: Three Considerations

While they can generate significant returns, tech services companies have a different business 
model than software and software-as-a-service assets.

It’s Time for Credit Hedge Funds to Shine

As higher interest rates begin separating leveraged companies into winners and losers, some 
strategies are poised to profit.

https://middlemarketgrowth.org/private-credit-direct-lending-silicon-valley-bank/
https://www.aresmgmt.com/sites/default/files/2023-06/Market-Timing-White-Paper-v008.pdf
https://www.mckinsey.com/industries/private-equity-and-principal-investors/our-insights/private-equity-investments-in-tech-services-three-considerations?stcr=6793AFF528EB462AB3156DA4469C19E6&cid=other-eml-alt-mip-mck&hlkid=4b774d64125349e78d977d7055a589c7&hctky=14563349&hdpid=005d76b3-cf2f-4fef-a217-74e3b32f0cbf
https://www.institutionalinvestor.com/article/2bzby4l7243v0tfq7dp8g/portfolio/its-time-for-credit-hedge-funds-to-shine
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Learn how non-traded BDCs can offer investors 
the potential for higher yields, lower volatility, 
and diversification when compared to public 
fixed income. Read more.

Gain More Insight

IN CASE YOU MISSED IT

For investors, direct lending continues to offer 
enhanced income potential, diversification 
benefits, and exposure to private companies 
not accessible in the public credit markets. 
Read more.

We break down how structured investments 
can be shaped to meet specific investor needs, 
offering solutions across the risk-return 
spectrum. Read more.

https://icapital.com/insights/education/what-are-non-traded-business-development-companies-bdcs/
https://icapital.com/insights/
https://icapital.com/insights/private-credit/direct-lending-an-attractive-alternative-to-fixed-income/
https://icapital.com/insights/education/what-are-structured-investments/
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Subscribe to Market Pulse

WEEKLY MARKET PULSE

With everyone seemingly in agreement on the massive potential of AI and the outperformance of 
AI stocks this year, we answer the key question – is the full potential of AI fully priced in? Find out 
in Chief Investment Strategist Anastasia Amoroso's Market Pulse. 

Watch Now

MONTHLY ALTS PULSE: EPISODE 3

Tune in for this latest episode of Monthly Alts Pulse with iCapital Chairman and CEO Lawrence 
Calcano and Michael Sidgmore, Co-Founder and Partner at Broadhaven Ventures by Broadhaven 
Capital Partners, as they discuss recent events and the trajectory of the alternative      
investments market.

https://icapital.com/blog-registration/
https://www.linkedin.com/in/anastasiaamoroso/
https://icapital.com/insights/blog/icapital-market-pulse-artificial-intelligence-a-sizable-potential-but-is-it-all-already-in-the-price/
https://nam02.safelinks.protection.outlook.com/?url=https%3A%2F%2Fvideo.icapital.com%2Fdetail%2Fvideos%2Fgeneral%2Fvideo%2F6334350599112%2Fmonthly-alts-pulse-ep.-03%3FautoStart%3Dtrue&data=05%7C01%7Ccourtney.morgan%40icapitalnetwork.com%7Cd8bcdb692f4d41aec42b08dba01a29de%7C0ac51d2823c34b35a9fbe1a17aa9eff1%7C0%7C0%7C638279806660284788%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=TfbTaU1rnxn5Dg7N9vz62btTl6wvR2P4ZetlNYtPUGI%3D&reserved=0
https://nam02.safelinks.protection.outlook.com/?url=https%3A%2F%2Fvideo.icapital.com%2Fdetail%2Fvideos%2Fgeneral%2Fvideo%2F6334350599112%2Fmonthly-alts-pulse-ep.-03%3FautoStart%3Dtrue&data=05%7C01%7Ccourtney.morgan%40icapitalnetwork.com%7Cd8bcdb692f4d41aec42b08dba01a29de%7C0ac51d2823c34b35a9fbe1a17aa9eff1%7C0%7C0%7C638279806660284788%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=TfbTaU1rnxn5Dg7N9vz62btTl6wvR2P4ZetlNYtPUGI%3D&reserved=0
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Learn More

Meet your portfolio design studio. iCapital Architect enables advisors to proactively identify 
opportunities, staying ahead of the game in an ever-evolving financial landscape. 

NEW AT iCAPITAL

IMPORTANT INFORMATION

The material herein has been provided to you for informational purposes only by 
Institutional Capital Network, Inc. (“iCapital Network”) or one of its affiliates (iCapital 
Network together with its affiliates, “iCapital”). This material is the property of iCapital 
and may not be shared without the written permission of iCapital. No part of this 
material may be reproduced in any form, or referred to in any other publication, 
without express written permission of iCapital.

This material is provided for informational purposes only and is not intended as, and 
may not be relied on in any manner as, legal, tax or investment advice, a 
recommendation, or as an offer or solicitation to buy or sell any security, financial 
product or instrument, or otherwise to participate in any particular trading strategy. 
This material does not intend to address the financial objectives, situation, or specific 
needs of any individual investor. You should consult your personal accounting, tax and 
legal advisors to understand the implications of any investment specific to your 
personal financial situation.

iCapital Markets LLC operates a platform that makes available financial products to 
financial professionals. In operating this platform, iCapital Markets LLC generally earns 
revenue based on the volume of transactions that take place in these products and 
would benefit by an increase in sales for these products.

The information contained herein is an opinion only, as of the date indicated, and 
should not be relied upon as the only important information available. Any prediction, 

projection or forecast on the economy, stock market, bond market or the economic 
trends of the markets is not necessarily indicative of the future or likely performance. 
The information contained herein is subject to change, incomplete, and may include 
information and/or data obtained from third party sources that iCapital believes, but 
does not guarantee, to be accurate. iCapital considers this third-party data reliable, but 
does not represent that it is accurate, complete and/or up to date, and it should not 
be relied on as such. iCapital makes no representation as to the accuracy or 
completeness of this material and accepts no liability for losses arising from the use of 
the material presented. No representation or warranty is made by iCapital as to the 
reasonableness or completeness of such forward-looking statements or to any other 
financial information contained herein.

Securities products and services are offered by iCapital Markets, an SEC-registered 
broker-dealer, member FINRA and SIPC, and an affiliate of iCapital, Inc. and 
Institutional Capital Network, Inc. These registrations and memberships in no way 
imply that the SEC, FINRA, or SIPC have endorsed any of the entities, products, or 
services discussed herein. Annuities and insurance services are provided by iCapital 
Annuities and Insurance Services LLC, an affiliate of iCapital, Inc. “iCapital” and 
“iCapital Network” are registered trademarks of Institutional Capital Network, Inc. 
Additional information is available upon request.

©2024 Institutional Capital Network, Inc. All Rights Reserved. | 2024.01

https://architect.icapital.com/
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60 East 42nd Street, 26th Floor
New York, NY 10165
212.994.7400

www.icapital.com
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