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WELCOME TO OUR
MONTHLY NEWSLETTER.

Designed to serve as your primary source for
navigating the world of alternative investments.

At iCapital, we have spent over 10 years developing our platform to provide wealth managers with
the broadest selection of alternative investments from the world’s leading asset managers.

With the recent launch of iCapital Marketplace, we have expanded the alternative investment
strategies available on our digital platform, with several new features we believe will fundamentally
improve the way wealth managers source alternative investment opportunities.

iCapital Marketplace now offers wealth managers access to over 120 funds across 60+ asset
managers, with expanded capabilities to source, conduct due diligence, transact, and manage
alternative investments.

Today, wealth managers can access education and compliance training resources, portfolio
analytics and construction models, digital electronic subscription processing, and
integrated lifecycle reporting - all in one unified platform.

With a broad range of strategies available and dynamic tools to streamline the investment process,
wealth managers can seamlessly create alternative portfolios to align with their clients’ objectives.

As we continue to enable wealth managers to unlock the benefits of alternative investments in
investor portfolios, we thank you for your continued partnership.

Dan Vene
Co-Founder and Managing Partner
Head of Investment Solutions
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https://marketplace.icapital.com/

CHART OF THE MONTH

U.S. Private Equity vs. U.S. Public Equity Returns
Private and public market horizon IRRs* (%)
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Source: PitchBook, iCapital Investment Strategy, with data compiled on November 8, 2023. Note: All return data is as of March 31, 2023. North America Private Equity is a composite of all private

equity funds on the PitchBook platform. *Horizon Internal Rate of Return (IRR) is a cap-weighted pooled calculation that shows the IRR from a certain point in time. Historical IRRs are included solely for

the purpose of providing information regarding private market industry returns and returns of other asset classes over certain time periods. For illustrative purposes only. Past performance is not
indicative of future results. Future results are not guaranteed.

SPOTLIGHT: BEYOND 60/40: EPISODE 9
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BEYOND 60/40
EPISODE 9

Anastasia Amoroso, iCapital Chief Investment Strategist, discusses growth, inflation, rates, and
more with Paula Campbell Roberts, Chief Investment Strategist of Global Wealth at KKR; and
iCapital Chief Data Officer Adrian Czebiniak shares his thoughts on the evolution and rapid
adoption of artificial intelligence (Al).
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https://www.linkedin.com/in/anastasiaamoroso/
https://www.linkedin.com/in/paula-campbell-roberts/
https://www.linkedin.com/company/kkr/
https://www.linkedin.com/in/aczeb/
https://video.icapital.com/detail/videos/general/video/6340678678112/beyond-60-40-ep.-9-featuring-paula-campbell-roberts-chief-investment-strategist-of-kkr?autoStart=true

MONTHLY MARKET ROUNDUP

INVESTMENTS & WEALTH INSTITUTE

Adapting to Growing Private Markets: A Playbook for Practice Success

Allocating to alternative investments has never been more important as diversification, enhanced
return potential, and volatility mitigation become increasingly important to investors. Get the
playbook on private markets from IWI, in partnership with Invesco and Cerulli Associates.

KKR

How to Think about Private Infrastructure as Inflation Finds its Resting Point

As inflation has risen, real assets, which are tied to physical structures, have received renewed
focus as inflation hedges. But infrastructure is not just an inflation hedge - discover why KKR
believes infrastructure can serve as an “all-weather” allocation in a portfolio.

nuveenn

A TIAA Company

RealAccess: Alternative Insights for Global Investors

In today’s market environment, investors struggle to enhance returns and reduce risk. Private
assets may help achieve those goals. In the latest issue of RealAccess find alternative insights
across industrial and self-storage real estate, private capital, and farmland.

PANTHEON

What Do Investors Need to Know About Private Equity Investing?

Pantheon explains why manager selection and diversification of investments across strategy,
vintage year, sector, state and geography is key to building a strong private equity program.
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https://investmentsandwealth.org/getmedia/dd5bdbb8-d223-4047-9191-dfbd1aeeb327/IWR-3-2023-Adapting-to-Growing-Private-Markets
https://www.nuveen.com/en-us/insights/real-estate/real-access-issue-8
https://www.kkr.com/insights/how-to-think-about-private-infrastructure-as-inflation-finds-its-resting-point
https://www.pantheon.com/wp-content/uploads/2023/10/What-do-investors-need-to-know-about-private-equity-investing.pdf?utm_source=iCapital+&utm_medium=email&utm_campaign=iCapital+newsletter

iCapital

Alternative
Investments Glossary

November 2023

iCapital
Private Credit:

An Alternative Financing
Solution for Europe’s SMEs

October 2023 R

iCapital

2023 iCapital Financial Advisor
Survey: Alternative Investments

— Closer to Core

August 2023

IN CASE YOU MISSED IT

Your comprehensive source for alternative
investment terms and definitions. Read more.

As traditional banks have receded from lending
to small and medium-sized enterprises (SMES)
and higher interest rates continue to constrain
financing options, private credit managers have
an opportunity to fill the European lending
demand. Read more.

Our financial advisor survey revealed that the
use of alternative investments is on the rise.
Learn how financial advisors are leveraging
alternative investments to enhance client
portfolios. Read more.

Gain More Insight

iCapital
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https://icapital.com/insights/practice-management/glossary/
https://icapital.com/insights/
https://icapital.com/insights/practice-management/2023-icapital-financial-advisor-survey-alternative-investments-closer-to-core/
https://icapital.com/insights/private-credit/private-credit-an-alternative-financing-solution-for-europes-smes/

WEEKLY MARKET PULSE

iCapital. ‘ MARKET PULSE

by ANASTASIA AMOROSO

POTENTIAL FOR SHORT- e e
TERM BOUNCE AMID A |
LONGER-TERM CONCERN;.,?\;,%

While it appears increasingly likely that we have reached a local top in rates and there is room for
relief into year-end, we see more reasons for investor caution in 2024. Find out where
opportunities and risks may lie in Chief Investment Strategist Anastasia Amoroso's Market Pulse.

Subscribe to Market Pulse

THE ALTERNATIVE INVESTMENT PODCAST

THE ALTERNATIVE INVESTMENT PODCAST

Hosted By Andy Hagans

The Future of Alternative Investments

Steve Houston
iCapital

WEALTHCHANNEL

Catch iCapital’s Steve Houston, Managing Director and Head of Enterprise Solutions, on The
Alternative Investment Podcast from WealthChannel, where he discusses the future of alternative
investments with host Andy Hagans.
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https://icapital.com/blog-registration/
https://www.linkedin.com/in/anastasiaamoroso/
https://icapital.com/insights/investment-market-strategy/icapital-market-pulse-potential-for-short-term-bounce-amid-a-longer-term-concern/
https://wealthchannel.com/2023/10/icapital-168/
https://www.linkedin.com/in/steve-houston/
https://wealthchannel.com/2023/10/icapital-168/
https://wealthchannel.com/2023/10/icapital-168/
https://www.linkedin.com/in/andyhagans/

NEW AT ICAPITAL
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Industry Awards

2023 WINNERS ANNOUNCED

iCapital is proud to be recognized as Solutions Provider of the Year in the 2023 MMI/Barron's
Industry Awards for the fourth year in a row! We’re honored to have iCapital Marketplace named
as the technology solution that exemplifies innovation in delivering better outcomes for investors

and financial advisors.

Connect with Us

IMPORTANT INFORMATION

The material herein has been provided to you for informational purposes only by
Institutional Capital Network, Inc. (“iCapital Network”) or one of its affiliates (iCapital
Network together with its affiliates, “iCapital”). This material is the property of iCapital and
may not be shared without the written permission of iCapital. No part of this material may
be reproduced in any form, or referred to in any other publication, without express written
permission of iCapital.

This material is provided for informational purposes only and is not intended as, and may
not be relied on in any manner as, legal, tax or investment advice, a recommendation, or
as an offer or solicitation to buy or sell any security, financial product or instrument, or
otherwise to participate in any particular trading strategy. This material does not intend to
address the financial objectives, situation, or specific needs of any individual investor. You
should consult your personal accounting, tax and legal advisors to understand the
implications of any investment specific to your personal financial situation.

iCapital Markets LLC operates a platform that makes available financial products to
financial professionals. In operating this platform, iCapital Markets LLC generally earns
revenue based on the volume of transactions that take place in these products and would
benefit by an increase in sales for these products.

The information contained herein is an opinion only, as of the date indicated, and should
not be relied upon as the only important information available. Any prediction, projection
or forecast on the economy, stock market, bond market or the economic trends of the
markets is not necessarily indicative of the future or likely performance. The information
contained herein is subject to change, incomplete, and may include information and/or
data obtained from third party sources that iCapital believes, but does not guarantee, to
be accurate. iCapital considers this third-party data reliable, but does not represent that it
is accurate, complete and/or up to date, and it should not be relied on as such. iCapital
makes no representation as to the accuracy or completeness of this material and accepts

iCapital

no liability for losses arising from the use of the material presented. No representation or
warranty is made by iCapital as to the reasonableness or completeness of such forward-
looking statements or to any other financial information contained herein.

The S&P 500 is widely regarded as the best single gauge of large-cap U.S. equities. The
index includes 500 of the top companies in leading industries of the U.S. economy and
covers approximately 80% of available market capitalization. The Russell 2000 Growth
Index measures the performance of the small-cap growth segment of the U.S. equity
universe. It includes those Russell 2000 companies with relatively higher price-to-book
ratios, higher I/B/E/S forecast medium term (2 year) growth and higher sales per share
historical growth (5 years). The Russell 2000 Growth Index is constructed to provide a
comprehensive and unbiased barometer for the small-cap growth segment. The index is
completely reconstituted annually to ensure new and growing equities are included and
that the represented companies continue to reflect growth characteristics. The PitchBook
North American Private Equity quarterly return index consists of those funds within
PitchBook’s database that are based in North America and fall within one of the following
private equity categories: buyout, growth/expansion, restructuring/turnaround, and
diversified PE.

Securities products and services are offered by iCapital Markets, an SEC-registered
broker-dealer, member FINRA and SIPC, and an affiliate of iCapital, Inc. and Institutional
Capital Network, Inc. These registrations and memberships in no way imply that the SEC,
FINRA, or SIPC have endorsed any of the entities, products, or services discussed herein.
Annuities and insurance services are provided by iCapital Annuities and Insurance Services
LLC, an affiliate of iCapital, Inc. “iCapital” and “iCapital Network” are registered
trademarks of Institutional Capital Network, Inc. Additional information is available upon
request.

©2024 Institutional Capital Network, Inc. All Rights Reserved. | 2024.01
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