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Designed to serve as your primary source for 
navigating the world of alternative investments.

WELCOME TO OUR
MONTHLY NEWSLETTER.

Dan Vene
Co-Founder and Managing Partner
Head of Investment Solutions

This month, we launched Architect on iCapital Marketplace, expanding access to more than 
350,000 U.S. financial advisors. 

Architect is a first-of-its-kind, portfolio construction tool that empowers financial advisors to build 
robust, personalized portfolios incorporating alternatives and structured investments with 
traditional asset classes.

Driven by powerful analytics and a user-friendly interface, Architect is designed from the ground up 
to bring transparency and a more informed approach to the alternatives and structured 
investments process. 

With Architect, advisors can create new asset allocations, visualize key risk drivers, compare 
scenarios, simulate historical performance, and design outcome-oriented portfolios that align with 
their clients’ return objectives and risk profiles.

Start your free trial now or contact the Architect team to schedule a demo. 

Thank you for your continued partnership and support.

https://architect.icapital.com/cs/c/?cta_guid=85d797b2-c788-4e04-9363-c861908321ac&signature=AAH58kHqjCRiorGrEuCrc9jscRlmF2ynhw&pageId=119060815192&placement_guid=3d9015c2-0ad6-4f23-a330-444fa37949c1&click=38bb6da0-bdfd-411a-b368-5ef6cde175de&hsutk=1207d42e97a10be54795facade619051&canon=https%3A%2F%2Farchitect.icapital.com%2F&portal_id=5228948&redirect_url=APefjpH3Oys3m2UWno-YfWhWV_M77xmoeN4AJ1e5vM8h4-uQK7Dngz7yf1b_9U1OyY5tKUMMbEHAqtotemrlyfOHdVgJDT1IH_5SSeFz1a_LXx1-raANyvr24xZdplOkJl0DZlnRKlVG4aSa4PFoWn8v2ecuF9dk2c-7792frLwoeDP6PvwLqFyvpokriHWXBThRcPWWOE5CZL2P5tG98rMaZR5s_ElI8RtzPtpfyZmap1EBus2mOCMKCDm6Odbs0U2ubreBwN5HLneUuJ1IBIDorgiZR_giwMwjdCCCKvGMx9nS_cVtZ5cK3U_9bL3EahY4toFaM0vX&__hstc=94864067.1207d42e97a10be54795facade619051.1708717559235.1708717559235.1708717559235.1&__hssc=94864067.2.1708717559236&__hsfp=3297838879&contentType=standard-page
https://learn.icapital.com/cs/c/?cta_guid=803845eb-54c6-495d-bec1-e9d7cf90e160&signature=AAH58kF2aJwf0qoUueTt5grcKtmvXa61kg&placement_guid=5e2a31c2-255b-4b5a-873a-7d30b8504212&click=c897b721-62e4-4a36-bf6b-e3fd6f78d37b&hsutk=&canon=https%3A%2F%2Ficapital.com%2Finsights%2Fpractice-management%2Fbeyond-60-40-july-2023%2F&portal_id=5228948&redirect_url=APefjpHn_No0UZrxp2TOyHY7tTTm7nXhbxF77eAn007nY84DKnaA1f08N-M6QdCYxdNVDh9FD_XK-94NAj4QL6uG6GcGFPro8KHePYcdFzWLmvwpl5nGvTX3O1zvHKs2jkz-IBG-Yr35
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iCapital Chief Investment Strategist Anastasia Amoroso explores the private equity exit 
environment for 2024 and sits down with Ashmi Mehrotra, Global Co-Head of the Private Equity 
Group at J.P. Morgan Asset Management, to discuss the private equity market landscape.

Watch Now

CHART OF THE MONTH

SPOTLIGHT: BEYOND 60/40: EPISODE 12

An allocation to alts would have improved outcomes for a 60/40 portfolio since 2007
Growth of $1 million from different portfolio allocations, Q3 2007 – Q3 2023

Source: iCapital, based on quarterly index data from Preqin, Cliffwater, MSCI, Bloomberg, NCREIF and HFRI, as of Sept. 30, 2023. For illustrative purposes only. Past performance is not indicative of 
future results. Future results are not guaranteed. Alts portfolio comprised of 40% private equity (proxied by Preqin’s PE index), 40% private credit (proxied by Cliffwater Direct Lending Index), 10% 
real estate (proxied by a modified NCREIF-ODCE (Open End Diversified Core Equity) Index, and 10% hedge funds (proxied by HFRI Fund Weighted Composite Index). 60% Equity/40% Bond 
Portfolio comprised of 60% public equities (proxied by MSCI ACWI (All Country World Index)) and 40% bonds (proxied by Bloomberg US Aggregate Bond Index). 48% Equity/32% Bond/20% Alts 
Model Portfolio comprised of 48% public equities (proxied by MSCI ACWI (All Country World Index)), 32% bonds (proxied by Bloomberg US Aggregate Bond Index), and 20% alternative 
investments, including 8% private equity, 8% private credit 2% real estate, and 2% hedge funds (proxied by the respective indices in the Alts portfolio). For a detailed methodology, please see Trading 
Places: Mapping the Impact of Alts in a Traditional Portfolio.
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https://www.linkedin.com/in/anastasiaamoroso/
https://www.linkedin.com/in/ashmi-m-79232a1/
https://www.linkedin.com/company/jpmorganassetmanagement/
https://video.icapital.com/detail/videos/general/video/6345889250112/beyond-60-40-ep-12-featuring-icapital-chief-investment-strategist-anastasia-amoroso-with-ashmi-mehrotra-global-co-head-of-the-private-equity-group-at-j.p.-morgan-asset-management?autoStart=true
https://icapital.com/insights/investment-market-strategy/trading-places-mapping-the-impact-of-alts-in-a-traditional-portfolio/
https://icapital.com/insights/investment-market-strategy/trading-places-mapping-the-impact-of-alts-in-a-traditional-portfolio/
https://video.icapital.com/detail/videos/general/video/6345889250112/beyond-60-40-ep-12-featuring-icapital-chief-investment-strategist-anastasia-amoroso-with-ashmi-mehrotra-global-co-head-of-the-private-equity-group-at-j.p.-morgan-asset-management?autoStart=true
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MONTHLY MARKET ROUNDUP

Coming to the Defense of Private Markets Valuations

This article examines the misconception that private equity valuations are irrational and opaque, 
and finds that through historical bouts of market volatility, private equity has acted very rationally.

U.S. Commercial Real Estate Debt: Discovering Beneficial Routes of Exposure

Learn how debt could be an important component of any investor’s commercial real estate 
portfolio over the long term due to its impressive risk-adjusted returns and diversification benefits.

Three Key Themes for Private Markets in 2024 

This edition of Pantheon Perspectives delves into three pivotal themes in 2024: intensified focus 
on manager and thematic asset selection, potential for dealmaking to be unlocked, and compelling 
secondary opportunities. 

Alts Quarterly: Real Estate Optimism, Infrastructure Growth, and Strength in Loans

Brookfield and Oaktree investment professionals provide their insight on why they are optimistic 
about real estate, what conditions make this a buyer’s market for infrastructure assets, and why 
leveraged loans should remain attractive even if central banks soon start cutting interest rates.

https://www.institutionalinvestor.com/article/2crf7uqj014nvw9lbtla8/innovation/coming-to-the-defense-of-private-markets-valuations
https://www.nuveen.com/en-us/insights/alternatives/high-yield-debt
https://www.pantheon.com/wp-content/uploads/2024/02/Pantheon-Perspectives_Three-key-themes-for-private-markets-in-2024.pdf
https://www.brookfieldoaktree.com/insight/alts-quarterly-real-estate-optimism-infrastructure-growth-and-strength-loans
https://www.brookfieldoaktree.com/insight/alts-quarterly-real-estate-optimism-infrastructure-growth-and-strength-loans
https://www.institutionalinvestor.com/article/2crf7uqj014nvw9lbtla8/innovation/coming-to-the-defense-of-private-markets-valuations
https://www.pantheon.com/wp-content/uploads/2024/02/Pantheon-Perspectives_Three-key-themes-for-private-markets-in-2024.pdf
https://www.nuveen.com/en-us/insights/alternatives/high-yield-debt
https://www.nuveen.com/en-us/insights/alternatives/high-yield-debt
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According to historical data, a portfolio with a 
20% allocation to alternative investments would 
have improved overall returns and reduced 
drawdowns in times of market stress compared 
to a traditional 60/40 portfolio. Read more.

Gain More Insight

IN CASE YOU MISSED IT

Discover why we believe that the trajectory 
of inflation and central bank policies will be 
key factors influencing the performance of 
international markets throughout 2024. 
Read more.

Get exclusive insights into the leading 
structured investments trends in 2023. 
Read more.

https://icapital.com/insights/investment-market-strategy/trading-places-mapping-the-impact-of-alts-in-a-traditional-portfolio/
https://icapital.com/insights/
https://icapital.com/insights/investment-market-strategy/2024-international-market-outlook-policies-shift-to-focus-on-growth/
https://icapital.com/insights/structured-investments/2023-structured-investments-insights-report-leveraging-the-flexibility-of-structured-investments-in-an-evolving-market/
https://icapital.com/insights/investment-market-strategy/2024-international-market-outlook-policies-shift-to-focus-on-growth/
https://icapital.com/insights/structured-investments/2023-structured-investments-insights-report-leveraging-the-flexibility-of-structured-investments-in-an-evolving-market/
https://icapital.com/insights/investment-market-strategy/trading-places-mapping-the-impact-of-alts-in-a-traditional-portfolio/
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Subscribe to Market Pulse

MARKET PULSE

Watch Now

MONTHLY ALTS PULSE: EPISODE 7

Tune in for this latest episode of Monthly Alts Pulse with iCapital Chairman and CEO Lawrence 
Calcano and Michael Sidgmore, Co-Founder and Partner at Broadhaven Ventures, as they discuss 
the adoption of alternative investments.

Thanks to confidence in a reasonably stable economy and easing monetary conditions, the long-
awaited thaw in the private equity exit environment could be here, which would provide the latest 
evidence for a broader investor opportunity set in 2024. Learn more in Chief Investment Strategist 
Anastasia Amoroso’s Market Pulse.

https://icapital.com/blog-registration/
https://video.icapital.com/detail/videos/general/video/6347458074112/monthly-alts-pulse-ep.-07?autoStart=true
https://video.icapital.com/detail/videos/general/video/6347458074112/monthly-alts-pulse-ep.-07?autoStart=true
https://www.linkedin.com/in/lawrence-calcano-5b8b9111/
https://www.linkedin.com/in/lawrence-calcano-5b8b9111/
https://www.linkedin.com/in/michaelsidgmore/
https://www.linkedin.com/in/anastasiaamoroso/
https://icapital.com/insights/investment-market-strategy/icapital-market-pulse-signs-point-to-an-improving-private-equity-exit-environment/
https://icapital.com/insights/investment-market-strategy/icapital-market-pulse-signs-point-to-an-improving-private-equity-exit-environment/
https://video.icapital.com/detail/videos/general/video/6347458074112/monthly-alts-pulse-ep.-07?autoStart=true
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Learn More

iCapital is proud to be recognized by Forbes on The Fintech 50 list for the seventh consecutive 
year! iCapital is featured as one of six firms driving the Future of Investing category, and it is the 
only company to be recognized in the investing space for seven years running.

NEW AT iCAPITAL

IMPORTANT INFORMATION

The material herein has been provided to you for informational purposes only by Institutional Capital Network, 
Inc. (“iCapital Network”) or one of its affiliates (iCapital Network together with its affiliates, “iCapital”). This 
material is the property of iCapital and may not be shared without the written permission of iCapital. No part 
of this material may be reproduced in any form, or referred to in any other publication, without express 
written permission of iCapital.

This material is provided for informational purposes only and is not intended as, and may not be relied on in any 
manner as, legal, tax or investment advice, a recommendation, or as an offer or solicitation to buy or sell any 
security, financial product or instrument, or otherwise to participate in any particular trading strategy. This material 
does not intend to address the financial objectives, situation, or specific needs of any individual investor. You 
should consult your personal accounting, tax and legal advisors to understand the implications of any investment 
specific to your personal financial situation.

ALTERNATIVE INVESTMENTS ARE CONSIDERED COMPLEX PRODUCTS AND MAY NOT BE SUITABLE 
FOR ALL INVESTORS. Prospective investors should be aware that an investment in an alternative investment 
is speculative and involves a high degree of risk. Alternative Investments often engage in leveraging and 
other speculative investment practices that may increase the risk of investment loss; can be highly illiquid; 
may not be required to provide periodic pricing or valuation information to investors; may involve complex 
tax structures and delays in distributing important tax information; are not subject to the same regulatory 
requirements as mutual funds; and often charge high fees. There is no guarantee that an alternative 
investment will implement its investment strategy and/or achieve its objectives, generate profits, or avoid 
loss. An investment should only be considered by sophisticated investors who can afford to lose all or a 
substantial amount of their investment.

iCapital Markets LLC operates a platform that makes available financial products to financial professionals. In 
operating this platform, iCapital Markets LLC generally earns revenue based on the volume of transactions that 
take place in these products and would benefit by an increase in sales for these products.

The information contained herein is an opinion only, as of the date indicated, and should not be relied upon as the 
only important information available. Any prediction, projection or forecast on the economy, stock market, bond 
market or the economic trends of the markets is not necessarily indicative of the future or likely performance. The 
information contained herein is subject to change, incomplete, and may include information and/or data obtained 

from third party sources that iCapital believes, but does not guarantee, to be accurate. iCapital considers this third-
party data reliable, but does not represent that it is accurate, complete and/or up to date, and it should not be 
relied on as such. iCapital makes no representation as to the accuracy or completeness of this material and 
accepts no liability for losses arising from the use of the material presented. No representation or warranty is made 
by iCapital as to the reasonableness or completeness of such forward-looking statements or to any other financial 
information contained herein.

Index Disclaimers: The MSCI ACWI (All Country World Index) is designed to represent performance of the full 
opportunity set of large- and mid-cap stocks across 23 developed and 24 emerging markets. The Bloomberg US 
Aggregate Bond Index, which is a broad base, market capitalization-weighted bond market index. The index 
includes Treasury securities, government agency bonds, mortgage-backed bonds, corporate bonds, and several 
foreign bonds traded in the U.S. Preqin’s PE Index consists of funds within Preqin’s database that are categorized 
within one of the following sub strategies: Balanced, Buyout, Co-Investments, Direct Secondaries, Fund of Funds, 
Growth, Hybrid, PIPE, Secondaries, Turnaround, and Venture Capital. The Cliffwater Direct Lending Index (CDLI) is 
an asset-weighted index of over 11,000 directly originated middle market loans totaling $264B. It seeks to 
measure the unlevered, gross of fee performance of U.S. middle market corporate loans, as represented by the 
asset-weighted performance of the underlying assets of exchange-traded and unlisted BDCs, subject to certain 
eligibility requirements. The modified NCREIF-ODCE (Open End Diversified Core Equity) Index is a capitalization-
weighted, gross of fee, time-weighted return index for real estate investments. Modified with a higher return, 
greater risk profile to better reflect the nature of private real estate investments, which have greater exposure to 
the core-plus segment of the market. The HFRI Fund Weighted Composite Index is a global index comprised of 
single-manager hedge funds that report to HFR Database, weighted according to the AUM reported by each fund 
for the prior month.

Securities products and services are offered by iCapital Markets, an SEC-registered broker-dealer, member FINRA 
and SIPC, and an affiliate of iCapital, Inc. and Institutional Capital Network, Inc. These registrations and 
memberships in no way imply that the SEC, FINRA, or SIPC have endorsed any of the entities, products, or 
services discussed herein. Annuities and insurance services are provided by iCapital Annuities and Insurance 
Services LLC, an affiliate of iCapital, Inc. “iCapital” and “iCapital Network” are registered trademarks of Institutional 
Capital Network, Inc. Additional information is available upon request.

© 2024 Institutional Capital Network, Inc. All Rights Reserved.

https://icapital.com/newsroom/press-releases/icapital-named-by-forbes-as-a-top-fintech-firm-for-seventh-consecutive-year/
https://www.linkedin.com/company/forbes-magazine/
https://www.forbes.com/lists/fintech50/?sh=7654778e18d3
https://www.forbes.com/lists/fintech50/?sh=7654778e18d3
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60 East 42nd Street, 26th Floor
New York, NY 10165
212.994.7400

www.icapital.com

North America
New York City
Princeton
Greenwich
Boston
Boca Raton
Toronto
Birmingham

Europe
Zurich
London
Lisbon

Asia
Hong Kong
Singapore




